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E.O.l 1652: N/A 
TAGS: EGEN, EFIN, TU 

SUBJECT: MERRILL-LYNCH BROWN SHIPLEY UNDERWRITING 
$150 MILLION FOR TURKISH-IRAQI PIPELINE 

REF: ANKARA 5213 

1. POST WOULD APPRECIATE ANY INFORMATION EMBASSY MIGHT 
DEVELOP ON MERRILL LYNCH PROGRESS IN THIS PROJECT. 

2. LOAN EFFORT HAS NOT BECOME PUBLIC KNOWLEDGE OR ISSUE 
YET IN TURKEY, BUT TWO NEWSPAPERS IN COMMENTING CRITICALLY 
ON NATIONAL FRONT GOVERNMENT'S ECONOMIC POLICIES HAVE 
REFERRED ADVERSELY TO NEED TO RAISE $150 MILLION ABROAD. 
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